Houston Apartment Market Update
April 2007

Despite a monthly increase, Houston occupancy continues to be the lowest of the major Texas markets.
However, rental rate increases in April were stronger in Houston than in the other Texas markets; rental rates
are at the low end of rents in other markets around the state. Houston demand was strong once again;
monthly demand in Houston trailed only Dallas/Fort Worth.

Houston apartment market occupancy gained 0.12 points in April to 88.61%; occupancy is down 2.14 points
since this time last year. Rental rates per square foot posted a solid increase of $0.004 psf to $0.837 psf, and
are up $0.013 psf over the last year. Average rent per unit increased $3.47 in April, bringing the average to
$713.99; average rent per unit has gained $13.40 over the past 12 months. The market absorbed 1,033 units
over the month; however, annual absorption remains in the red at -4,009 units.
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Ask about your FREE 30-Day trial for the most accurate online Texas apartment data today!

Sign up online by clicking !
Or contact Heather Wiesner at 713-375-4262

To subscribe or unsubscribe to this newsletter,
please send an email to Kathryn Koepke
at kkoepke@poconnor.com or call 1-800-856-REAL (ext. 4239).
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