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The Houston market recorded an increase in occupancy in March, the first monthly increase since August 2007;
occupancy in Houston continues to lag the major Texas markets. Houston rental rates increased $0.001 in March,
but remain towards the lower end when compared to the other major markets in Texas. March absorption in Houston
was 1,743 units, the strongest of all markets.

Houston apartment market occupancy increased 0.02 points in March to 87.99%. Occupancy is down 0.58 points
over the last year. Average rents per square foot increased $0.001 to $0.852 psf, and are up $0.018 psf since this
time last year. Average rent per unit gained $0.64 in March to $727.43 which represents an annual increase of
$16.97. Monthly absorption totaled 1,743 units and annual absorption totals 7,084 units.
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Ask about your access to the most accurate online Texas apartment data today!
Sign up online by clicking here!

Or contact Heather Wiesner at 713-375-4262
hwiesner@poconnor.com
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