San Antonio Apartment Market Update

May 2007

The San Antonio market posted an increase in occupancy in May; occupancy remains high compared to the
other major Texas markets. While average rental rates per square foot continued their upward trend, San
Antonio rents remain below the rest of the state. May demand was strong in San Antonio; monthly absorption
figures trailed only Dallas/Fort Worth among the major Texas markets.

San Antonio apartment market occupancy increased 0.52 points in May to 90.70%; however, occupancy has
fallen 0.66 points over the last year. Rental rates per square foot gained $0.002 psf to $0.835 psf, and are
$0.019 psf higher than this time last year. Rent per unit rose $2.06 over the month to $673.15, and is up
$17.37 over the year. May absorption was 607 units, bringing annual absorption to 1,493 units.
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Ask about your FREE 30-Day trial for the most accurate online Texas apartment data today!

Sign up online by clicking !
or contact Heather Wiesner at 713-375-4262

To subscribe or unsubscribe to this newsletter,
please send an email to Kathryn Koepke
at kkoepke@poconnor.com or call 1-800-856-REAL (ext. 4239).
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